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H1 2020 KEY HIGHLIGHTS®™

REVENUES

RETAIL REVENUES

WHOLESALE REVENUES

EUR 403.3M, -29%
AT CONSTANT EXCHANGE RATES
(-29% REPORTED)

Q2 2020 REVENUES (-52% YOQOY)
SEVERELY IMPACTED BY STORE CLOSURES
AND DECLINING TRAFFIC IN ALL REGIONS
DUE TO COVID-19

EBIT

EUR 300.5M, -32%
AT CONSTANT EXCHANGE RATES
(-31% REPORTED)

CSSG -38% IN H1 2019
ONLINE UP DOUBLE-DIGITS

NET INCOME

EUR -35.5M OPERATING LOSS,
-8.8% ON SALES (18.0% IN H12019),
INCLUDING AROUND EUR 40M OF
EXTRAORDINARY COSTS RELATED TO
COVID-19

(*) This applies to all pages of this presentation:

EUR -31.6M NET LOSS, WITH A MARGIN
ON SALES OF =7.8% (12.3% IN H1 2019)

- all data includes IFRS 16 impact if not otherwise stated;

- rounded figures

EUR 102.8M, -21%
AT CONSTANT EXCHANGE RATES
(-23% REPORTED)

NET FINANCIAL POSITION

EUR 595.1M oF NET CASH vs. EUR
662.6M AS OF 31 DECEMBER 2019 AND EUR
395.7M AS OF 30 JUNE 2019

LEASE LIABILITIES OF EUR 622.9M AS OF
30 JUNE 2020



REVENUE BREAKDOWN BY REGION

In H1 2020, Moncler recorded revenues of REVENUE ANALYSIS (Eur M)
Euro 403.3m, a 29%" decrease compared
to H1 2019 (-52% in Q2 2020)

Results in the first half have been severely
impacted by the measures adopted by
governments worldwide to limit the Covid-
19 pandemic

570.2

403.3

Italy recorded a 39% decline. In particular
in Q2, retail underperformed due to store
closures and lack of traffic

EMEA revenues decreased by 23%;
Germany and Scandinavia outperformed in
Q2

Asia & RoW reported a 27% decline in H1
2020. In Q2, Japan and HK SAR
underperformed compared to the rest of
the region while Mainland China reported a H1 2019
double-digit growth. In Korea, the Group’s
performance remained solid

Americas posted a 41% decline, with similar @@

results in both distribution channels

(*) All growth rates are at constant exchange rates,
unless otherwise stated
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REVENUE BREAKDOWN BY DISTRIBUTION CHANNEL

In H1 2020 the Covid-19 pandemic affected
the performance of both distribution
channels

Retail declined 32%, with Q2 (-57%)
incorporating the effects of more than half
of the network being closed for around
two months

A Comp-Store-Sales down 38%

A Online outperformed with double-digit
growth

Wholesale revenues declined by 21%,
including the actions undertaken to
manage the risk of excess inventory.
E-tailers recorded double-digit growth

(*) All growth rates are at constant exchange rates,
unless otherwise stated
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